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Better Buy Bonds
Demand for the bonds

of prosperous public utilitycompanies is rapidly
increasing because principaland interest are backed
by unquestionable secur*

ity.

Buy Better Bonds
We have a carefully selectedlist of such bonds

in denominations from
$100 to $1,000, yielding

7% to 8%
<4si for list H200

AUD'_I fi P_
flTTDicKmareuiu

III BROADWAY. NY.

DIVIDENDS AND INTEREST.

NATIONAL
175 Fifth Avenue,

New York.
DIVIDEND NOTICE

on Preferred and Common Stock.
The Board of Directors of the National

Equitable Investment Company has declared
a quarterly dividend of TWO PER CENT, on

the Preferred and of FIFTY CENTS per
ehare PER MONTH on the Common Stock
of the Company, payable July 1, 1921, to
stockholders of record at the close of businessJune 25, 1921.
Transfer books will be closed at 12 M. on

June 25, 1921, and will reopen on July 1, 1921.
Checks for the dividend will be mailed

June 30, 1921.
EDGAR P. EAST. Treasurer.
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Pierce Oil Corporation
PREFERRED DIVIDEND No. #

The Board of Directors of this
Corporation has declared a regular
Quarterly dividend of 2% on the
Preferred Stock, payable July 1. 1921,
to Stockholders of record at the
close of business on June 27th. 1921.
Checks will be mailed to such recoil
holders by Guaranty Trust Company,
Transfer Ageut. Transfer books
will not close.
New York. June 17th. 1921.

C. H ALTER RANDALL, Secy.

PANHANDLE PRODFCING A REFINING
COMPANY.

June 15, 1921.
PREFERRED DIVIDEND NO. 7.

The Board of Directors has declared a

luarterly dividend of Two. Dollars (52.00)
per share, payable July 1st, 1921, to stockholdersof record at the close of business
June 20th. 1921
Checka v ill he mailed by CObCMHIA

TRUST COMPANY. Dividend Disbursing
.Agent. L. C. McCLURB Secretary.

D. W. GRIFFITH, INC.
A dividend of Fifty Cents per share on

outstanding Cla?s A Shares of D. W. Griffith.Inc. '<»s declared June 15th, 1921, payableJuly 22d, 1921, to stockholders of record
at the close of business on July 1st, 1921.
New York, N. V., June 16, 1921.

A. II. T. BAN7.HAF. Secretary.
THE STEF.L & TUBE COMPANY OF

AMERICA.
The regular quarterly dividend of one and

three-quarters p<r cent. (la*«!fc) has been declaredon the Preferred Stock of this Company,payable July 1, 1921, to stockholders
of record as of th» close of business June
21, 1921.

A. A. BCHLKSTNOEU. President.

UNIVERSAL LEAF TOBACCO COMPANY,
INC.

The regular quarterly dividend of 2% on
the Preferred Stock of Universal Leaf TobaccoCompany, Inc.. has been declared,
payable July 1st, 1921, to Preferrsd Stockholdersof record at the close of business
June 22d, 1921.

A D. C. PHILLIPS. Secretary.
Savings Banks.

tL. Dmonrn Stnt inna Rnnlt
J. ri« WWM/V. V...

II* AND 130 BOWERY.
Branch 17 IJbfrt; M.

New York. June 13. 1*21.

A eetnl-ennual dividend at the rate of

FOCR PER CENT,

per annum hae been declared and

will be credited to depoettore for

the period endlnf June 80. 1(»21. on

all sum* from 3* to $5,000. and will

Pa payable en and after Monday,

July t$. 1»2tMoney
deposited en or before Jnly

will draw lotercot from July 1, 1M1.

HENRY A 8CHENCK. PreeMenl.

fry E. KNOX. Vice-Tree. A Comptroller.
JOWEPH O. LIDDLE. Secretary.
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SEAMEN'S BANK FOR SAVINGS
7« Hull ClMft.

THE TRUSTERS HAVE ORDERED
1 THAT AN INTEREST DIVIDEND ha
paid to depositors untitled thereto for tha
atz month* ending June 30. 1921 :
On amounts not exceeding five thouaan<]dollar* at tha rata of FYHJR PER

CENT, per annum.
Payable on and after Monday, July IS,

1021.
DANIEL RARNES. President.

WTTAISTON If. BENEDICT. Secretary.
New York, June 9. 1021.

.NOTIf E.
Deposit* to draw Interaat from

July 1*t or Oct. I*t or Jan 1*t or
April let roust be made on or before
tha last day of the previous month.

CENTRAL SAVINGS BANK
IN THE C ITY «E NEW YORK

Corner Cth Avenue and Hth wtrrrt
Interest at tho rate of

FOUR (4) PER CENTUM
per annum will be credited depositors for
the el* months ending June 30, 11T21, on all
riinu entitled thereto under the Ry-Lawa. not
exceeding Vive thousand (H.iiihii Dollars,
and will bo payable on and after July 21,
1921.
Deposit* msde on or before July 11, 1921,

will draw Interest from July I, JP21.
HUBERT CIM.IR. President.

A KOPPEL, II.. Vlre President ami Troa*.

UDenom \M> MEF.TINfJB.

WTKB OF ANNUA!. MF.FTINfi.
Notlre l« hereby given that the Annual

Hasting of the atoekholders of the North
Vaytl Burst Company, tnc., will bo held In
Ola conference nmm of the Old Colony Club

t ftle Hotel Hlltniorr, New York City, on
Tuesday evening, July the Mb, at eight
'clock, for thi purpose of electing the dl

ceotona to hold offIn for the enaulng year.
nd for the transaction of auch other businessas may come before the meeting.
By order of the Hoard of Idreetora.

F. B. BHiRIiOW. Secretary.
New Tork City. June yi. IV2I.

-nv;; l-i imi FIRRFOAM COMPANY
Notice Is hereby given that a apeclal meet

lug of the stockholder* of l.oug Island Fire
foam company, celled by the Hoard «»f ft|.
rectone. will !» held at the offlcee of tin
Compant. '.'on Fifth Avenue, New York. N.
Y., no July II. 1H2I. at II o'clock A M.. foi
the purpO" of voting upon n piopoaltion
that the" corporation he forthwith (Unsolved.

K .1 tNrW tv. Secretary.
TIlK aunitnl nnctlng of the stockholders of
Neua*. lleaaleln A Co.. Inc., will be held at

S o'clock P. M on June .TOlh at art-4."". White
Street. New York, for th" eleetlon of dl
rectors and th* transaction of such other
business as may be properly brought before
th«^ meeting.
'A MKKTINO of the Curb Stork and Bond
Varket of New York will he held on Monifv June '.Kill, ai 1 P. M sharp, at .'lb

m re« t >en athndain I hi titl>
Wf 4 H L. CASKY, decrctary.
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$8,350,000 IN BOND !
OFFERINGS TO-DAY

Balance of Week's List Expectedto Be Small.ColombiaNegotiating Loan.

NEW SAN DOMINGO ISSUE

Last Week's Flotations Total
$25,000,000, Divided Among

Many Securities.

New bond Issues for $8,360,000 have

been announced for public offering: today,but outside of preliminary negotiationsfor a loan to Colombia only a

small amount of additional financing:
Is likely to come before investors this
week. The Items making up the total
of $8,350,000 are as follows: $2,600,000 of

Dominican Republic four year 8 per

cent, bonds, offered by the Equitable
Trust Company and Speyer & Co.;

$3,000,000 of British Columbia twenty

year 6 per oer.t. bonds, offered by a

syndicate headed by A. E. Ames A Co.;

$1,250,000 of Cincinnati 5 per cent bonds,
due tn lt«S; $676,000 of Seattle school
district 6 per cent, bonds, and $850,000 of

Idaho 7 per cent, notes.
The United States military governmentof San Domingo, acting tor the

Dominican Republic, sold the $2,500,000
of four year customs administration 8

per cent, sinking fund gold bonds to the

Equitable Trust Company and Speyer
& Co. The Issue is a closed one and

secured by a charge on the Republic's
customs and other revenues. It carries a

sinking fund sufficient to redeem annuallyat 105 at least 25 per cent, of the
t«tai mnnfint of the loan by semi-annual
drawings. The $3.0nn,000 of British Co-

tumbla twenty year 6 per cent, bonds
are being offered by A. E. Ames A Co..
Wood, Gundy & Co. and the Canada
Bond Corporation at 96.52 and Interest,
to yield 6.40 per cent., payment In Canadianfunds. The bonds and the interest
thereon are a direct and primary obligationof the province of British Columbiaand are a charge on its consolidatedrevenue fund.
A syndicate composed of the FifthThirdNational Bank of Cincinnati, PotterBrothers & Co., Redmond & Co..

Well, Roth & Co. and Field, Richard#
A Co. is offering the $1,250,000 Cincinnati5 per cent, gold bonds, due in 1965,
at 9S\4 and interest., to yield about 5.40

per cent. They are a legal Investment
* .J in

for saving nanus arm ww>>. ...

New York and New England, constitutea direct obligation oif the city, payablefrom an unlimited tax. and are

being issued to provide funds for the
ereotion of a railroad bridge across the
Ohio River to be used by the CincinnatiSouthern Railway.

Seattle School Offering.

A syndicate composed of BIyth, Witter& Co., P. W. Chapman & Co., the
Seattle National Bank and Ferris &

Hardgrove of Spokane, Wash., is offering$676,000 of 6 per cent, bonds of the
Seattle School District No. 1, dated July
1. D3t. and maturing serially to 1961, at.

prices to yield from 5.70 to 6 per centaccordingto maturity.
R. W. Pressprieh & Co. are offering

$960,000 of Idaho 7 per cent, treasury
notes, date July 1. 1921. and due on

Jtin. 30. 1922, at 100.90 and Interest, to net

more than 6.125 per cent. The notes are

exempt from all Federal Income taxes
and are legal for savings banks and
trust funds in New York Stati3. Idaho's
net bonded debt is said to be less than
1 per cent, of Its valuation.
Aggregate offerings of new securities

In the last week did not exceed
126,000,000. divided Into a large number of
" " 1 . >««« tt,« wMk'a

relatively nino.ii UUH

real fea.»u-o was lifting from the market$47.MV.flOO of State securities through
the fallun? to get satisfactory bids.
Those Issues were 112,000,000 bonus and
$6,000,000 tunnel 6s of New Jersey and
$30,000,000 54 per cent, bonus bonds of
Michigan, the latter, however, being readvertisedfor bids on June 30. In consequenceof the unsatisfactory bids for
those Issues, the sales of New York
State bonds and all other State and municipalissues in the hands of distributorswere promoted and the closing
days of th»3 week found a more satisfactorydemand for such offerings.

A CesitraetlTe Factor.

A factor of constructive Import was

the announcement of Andrew W.
Mellon, Secretary of the Treasury, that
total subscriptions to the combined offeringof $500,000,000 of United States
three year notes and one year certificatesamounted to $788,700^000, the heavy
oversubscription being regarded official!j as indicating a satisfactory conditionIn the money market and as insuringthe succeos of the new programmefor refunding the ahort dated
debt through a series of short term
notes. The plan Is to offer the three
to five year notes every 90 or 120 days
and the next offering should be In
September.
Allotments of the now Government

securities were $314,184,000 of 64 per
cent, certificate* and $.111.191,COO of throe
year 5% per cent. note*. In New York
the allotments were Jl37.156,000 of certificatesand 1157.225,000 of notes. It
is anlicipated that moat of those securl|ties will he out of the banks shortly
on account of the prlvato Investment
demand.
Bond experts point to the reduction

of the Reserve Bank rediscount rate
and the easier tone of call and commercialmoney as an Indication that
the trend of the market must be upward.It required a bond situation of
sound character and outlook to absorb
the horde of new fixed debt Interest
bearing securities offered for Investment.The aggregate to those not
familiar with bond doallnRB has been
tremendous during the last six or seven

months. Probably until the July reinvestmentfunds shall he available the
output of new issues will be so small
as to afford the breathing spell that
the market needs. It Is anticipated
that a large part. If not all. of the July
Interest, dividend and maturity disbursementswill he reinvested in bonds
and better bond markets are anticipatedfor next month.

f
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Average Bond Prices
.Innr IS. If»tl.
"slur »t Week
day. t'hame. A|o. Dec.ill

in Rail*. 7I.IW .05 70 SI 7.1.4S
IS lndll«t»lHlf. H7..VI H .00 S7.HA Sfi.1.1
0 Pnb. tllll SA.75 t.ttl H.VII7 (10 07
A foreign 99.16 nr. !r».:i7 on..tr»

70 Itmid- 7».II» '.II 70.(Ki 7S.H5
> /

IHAIP.K IliMM tllRDIT PL A If.
The Philippine National Bank at

Manila Is changing Its system of grantrigmerchants' credits In Manila to
conform to .American practice. Here|tnfore such credits have heen mere
overdrafts, Interest clinigcr being calJciliated on a v. rage dslly balances
gainst customers. Promissory notes

with proper Indorsement or security arc

now required. That practice will extendto tin Bank of the Philippine!
Islands and Inter to private hanks. B.
\V. Wilson, general manager of the
Philippine National Bank, Is of the
opinion that that plan gives opportunity
to watrh more closely tbe banks' and
'"erchaiiU* interwrta.

THE NEW YORK

BONDS IN NEW YORK
WKEK ENDED JT

1921. 1920. 1919. |
Salea for week... >88.828,000 $72.289,000 $65,149,000 I X

Hleh- T-ow- Cine- Net , 1111.>
Salea. eat. est. In*. Ch'se. High. Low. S«

3036 Liberty 3.Vja. 88.78 88.29 88.20. .64 B3.fi0 80.00
84 Liberty8Hare* 88.M) 88.20 88.90 03.24 88.50
7 Liberty lift 4a 87.80 87.30 87.80. .80 88.50 85.24
1 Liberty 1st4areg 87 00 87.00 87.00+ .10 87.40 80.60

24 Liberty 2d 4a 86.90 88.40 80.80. -18 88.04 85.34
1 Liberty 3d 4s reg 80.24 86 at M.M.-4b 87 60 80.34

400 Liberty 1st 4t»». 88 20 87.48 87.08. -34 88.80 86.40
1 Liberty 1st 4 14s reg 87.60 87.60 87.50 .10 88.30 80.30
6 Liberty Ist3dcvtd4l4e.. 08.00 06.00 90.00 100.60 04.00 8

3584 Liberty 3d 4 86.93 86.00 86.60. .14 88.40 86.30
170 Liberty 3d 4lisreg 80.03 80.44 MM. .38 88.00 86.60 4

0553 Liberty 3d 414s 01.58 01.34 01.50. .04 03.00 88.00
75 Liberty 3d 4 H'sreg 01.30 01.36 01.304- -00 01.63 88.40

4780 Liberty 4th 4 l»s 87.10 86.84 86.88. .24 88.00 86.34
127 Liberty 4th 4 >4» reg 87.04 86 73 80.73. .33 88.30 85.40 1

19457Victory 4*4* 08.40 08.30 08.40. .30 08.80 05.80 2
86 Victory 414 s reg 08.23 08.14 08.33 08.33 06.80

5070 Victory 314". 08.40 08.30 OK.40 08.50 95.80
2 U lilted States 4s coupon. . 104X 10414 10414 + H 10414 10114
8 United States 4s reg 10514 10114 10514 +114 10514 104

200 French Republic 8e 9714 97 0714 . 14 101 0614
1430 French Rep 714sreceipts.. 0514 05 05 9514 96

16 City of Bordeaux 0s 80 7014 7914 . M 8414 7*
11 CityofLyonsOs SO 7814 79« + M 87 7314 3
4 City ofMarseilles 6s 80 70 80 +1 8474

843 City of Paris 08 90 6 90 99}4 +3-16 9914 04 j
197 United King614s 1931.... 0014 0014 0914 997< 9744
100 United King 514s 1033... 07 5 07V4 07 5 +1-10 0714 Ol It
350 United King 514s 1030. .. 8814 87« 8714 + >4 9114 86
241 United King 514s 1037 8414 8.314 8314 . 14 8714 8314
164 Belgian Gov 8s receipts... 08>4 0714 0714 . ff 10014 9014
104 Belgian Gov 714s 0*«f 0814 0814 + H 10014 9514
141 Belgian Gov 6s 1036 92 >4 0114 9214 + *4 9714 87
176 Danish Gov 8s 100 0914 9914 . H 100»4 9514
42 Danish Con Mun 8s A ctfs 98 0714 07H . 14 100'4 0514 .

47 Danish Con Mun 8s B ctfs 08 0714 08 + 14 100 >4 9514
60 City ofCopenhagen 514s.. 75 7414 7414 7773
6 Italian Gov 614* 8014 8614 8014 + >4 87 81

74 Norway Gov Ss 101 10014 10014 . 14 105 0614
24 City of Bergen 8s receipts. 0514 9414 0614 +1 98 031*
17 City of Christian!® 8s 06 96 0614 14 90 04H
28 Swedish Gov 6s 8314 83 8314 +1 88 <4 811*
107 Swiss Gov 8s 104 10314 10314 + 14 104 » 101 )4
32 City of Berne 8s k»714 9514 9614 + 14 99 0114
40 City of Zurich 8s 97 9614 97 +1» 99 01H
25 Horn Canada 614s 1921... 0014 0014 9914 90'« 0814
64 Dom Canada 514s 1030... 01 00 0014 . 14 9 t 87 "4
28 Dom Canada 5« 1026 9214 CIK 9114 + '< 93 8514
33 Dom Canada 5s 1031 87 8514 8614 + 14 01 8314
16 Republic of Cuba 5s 1904 . 8114 8014 81 8314 77
2 Kcpublio on-uoa fts 1914. 79 79 #9 i »l I a y\
X Republic of Cuba 4 >4*.... 69 69 69 .1 71 Vf 69

422 U S of Mexico 5s 50 46Vf 46 Vf . >< M 40
100 US of Mexico 41 39 35 35 Vf .1 41 39
16 Argentine Gov 6s 70 69 70 + Vf 72 If 07

260 Brazilian Gov Si 97 Vf 97 Jf 97 Vf 97 Tf 95 Vf
42 San Paulo wsctfs. 95 Jf 95 95 . 1* 98 Vf 95
170 Chilean Gov 8s receipts... 95 94 Vf 95 + «f 99 a 94
20 Dominican Republic 6s... 81 80 Vf 80Vf . Vf 83 Vf 70 V*
79 Chinese Gov 6s 45 Vf 43Vf 445* + V* 49 40>f
54 Japanese 1st 4 Vf a K4«f 84Vf 84Vf 4- Vf 85Vf 75Vf

104 Japanese 2<14 Vfa 84Vf 84>f 84 Vf + Vf 85Vf 75V*
113 Japanese 4s 69 Vf «»Vf «9 + Vf 694 56
6 City of lotto 5s 58 Vf 68 58Vf .1 03.4 43 4

16 NY City 4Vfs 1957 May.. 88tf 88 88 Vf 93Vf 83
14 N YCity 4Vfs 1967Nov.. 88V< 87Vf 88 .lVf 92Vf 87Vf
4 N V City 4 VfS 1963 88 8S 88 . Vf 94 88
20 N Y C|ty4V*s 1965 83Vf 88 88 Vf . V* 925* 88
4 N YCity4Vfs 1967 88 87,lf 87Vi .1 93V* 87Vf
20 N YCity 4 Vf4 1960 83 82J* 82 Vf . Vf W 82Vf
10 NY City 4 Vfsi 964 83Jf 82Vf 82Vf + Vf 88 Vf 82 Vf
21 N YCity4Vfs 1966. 82»f 82Vf 82Jf .lVf 88 82Jf

1 NT City 4s 1959 80 80 80 . Vf 84 80
2 N YCity 3 Vfs 1954 Nov.. 70 70 70 .4 70 70

3 Adams Express 4s 60 Vf 59 Vf 69 Vf,.lVf 63 Vf 56 V*
> »l-.l- e.u a. ..J». 1 1 r. le 1 : -! 1 lag 14

28 Anu>r Ag Ch 7 Xsreceipts. 94X 93 X 04X + X 93X
5 Am AarChemconvSs. ... 93 89X 89X .2X 93X 88
7 American Dock A Imp Ss.lOOX 100X 100X + X 100X 99
75 Am Smelting A Keflniilg5a 76X 70 7«X . X 78X 73
118 Am Tel & Tel conv 8s 07X 97 97X 101X 94 X
83 Am Tel A Tel clt 5j 82X 81 X 81X 83X 77X 1
10 Am Tel A Tel conv 4X®- 80X 8-">X R«X 9° 80
39 Am Tel A Tel clt 4s 78X 77 X 78 8073X
2 Am Writing Paper 7s 72X 70X 72X +3X 76X 67
25 Armour 4 >> 78 77X 77X + X 83 75

1 Atch Top A Santa Fecv 4s S9X 69X 89X 73 00X
1 AtchT ASKcv4s 1960. 50 X 80'» 80 X .IX 84 79

134 Atch Top A Santfi Kegn 4s 74X 73X 74X + X 79 73X
28 Atch Top ASK ad] 4s std. 08X 88 68X + X 73 03
5 AT ASF Rocky Mt 4s... f9 80 69 4-1X 73 65
3 Atlanta A Charlotte 5s. . . SO 85X 80 93,'« 85 X
12 Atlantic Coast Line 7s 101 100X 100X . X 103X 99H
10 Atlantic Coast line 4s 74X 73X "4X + X 81 73X

148 Atlantic C Line clt tr 4a... 68 67 67X + X 73 68X
2 Atlantic A DanvlUe 1st 4s. 05 05 65 +1 70 041

37 Atlantic Fruit 7s.. 45 41 41 .6X 73 41
t>4 Atlantic KeOuing OJj" ctfalOO 99X 100 + X 100 99
35 Baltimore A Ohio bs. 88X 88 88X + X 93 X 87X
50 Baltimore A Ohio 5s 1995. 09 66 X ««X .2X 73 6' j

89 Baltimore AOhioev4X»- 0?X 66X 67X 71X 63
104 Baltimore A Ohio gold 4s.. 05 x «4X ®>X + X 70X 64X
05 Baltimore A Ohio 3 Xs 81 X 80X 81 81 X 79X
24 Bait A Ohio 8 W 3 X« 78 77X 77H . X 79X 73X
10 B A Ohio P L E AW V» 4s 63 61 X 61X .t.X 664 62X
11 Halt A Ohio T A O 4s 52 51 51 . X 55X 50X
89 Bell Telephone of Pa 7s... 10814 103)4 103 + 14 106)4 10014

1 Bethlehem Steel 1st ex 5s.. 90 90 90 9386)4
9 Bethlehem Steel fdSs 81H 80H 81 . 14 «8)4 78J*
8 Bethlehem Steel 5s 1936 78 70 78 . H 821» 75
9 Bradeti Copper 6s. 83 82 !4 83 85 14 81
2 Brooklyn Edison 5s A.... 79 79 7980 76
7 Brooklyn Edison 7s O 98 98 98 + H ®3V*
16 Brooklyn Edison 7sD .. 96*4 W 9614 9714 98
41 Brooklyn Rap Trans 7s.. 4814 44 14 46*4 4 2 50 4014
42 Bklyu Rap Trans 7s ctfs 4814 <2)4 4ft . 14 SO 3714
66 Bklyn Rap Tran 7s ctfs std 42 3914 42 47 .33

1 Brooklyn Kap Tran 5s ctfs 2514 2514 25.>4 + 14 30 35
1 Bklyn I'nion EI 1st stmpd. 8-114 6414 84H 851$ 5914
7 Bush Terminal 5s 7114 7114 7114 + X 72 6714
ft Bush T Hide 1st guar Si.. 74 «i 74 7414 7514 6714
1 California Gas A Elec 5s 84 84 84 .214 86*4 8314

81 Canadian Northern 7s .101)4 IOOI4 10114 + 14 102',' 99T4
24 Canada Southern 5s 82 8134 8114 8814 81)4
13 Central of Georgia 8s .. 85J4 8514 85)4 . X 91. 85
12 Central of Georgia con 5s. 81 81 81 4- 44 89 80't
80 Central Leather5s 89 8714 8714 . >» 93 87<4
78 Central Pacific tst 7114 7014 7014 ~ M 75 7014 '

12 Central Pacific 314* 78 78 78 .14 79 7ft 1,
3 Central PacificSLine4s. 8814 68)4 68.14 + 14 7314 6714
6 Cei.tRR ABCoGafts... 7714 76t4 7514 .814 84 7814
25 Central R R ofN J Be 9414 9344 9014 + X 100 9314
161 Cerrode Pasco Copper 8a. 10644 105 106 44 . 44 111 10414
2 Chesapeake A Ohio 8s ..9144 01 "4 91*4 9314 91
2 Chesapeake A|Ohiofd 5s.. 8114 8114 8114 + 14 84 79

144 f 'hesa A Ohio conv 5s 1946 8OI4 79 79 .2 8514 79
27 Chesa A Ohio con* 4 >4s. 721, 7214 7214 . 14 78 7114
9 Chcs A Ohio 4 ?4s 72)4 72 7314 + K 77 <4 7114
3 Chicago A Alton»14s.. 88,14 3314 2314 . X 3914 3314
9 Chicago A Alton 3s. 4214 42)4 4214 + 14 46 <214

2T3 C B A y N P-G N col 614s. 9614 9614 9614 97 9614 '

200 Chl Burl A Qulncy Joint 4s100 99.82 99.90+.10 100 9514
31 Chl Burl A Qy Jilt 4s rog... 99.74 69.74 99.74 +.04 99.70 95<4
10 C'ni Burl A Qulncy gen At. 76 74 »4 76 +11< 82 7414
6 Chi Burl A Qulncy III 4* 80 SO 80 +214 82)4 7714
ft Chi Burl A Qulncy 111 314s 69t4 6914 6914 74 69)4
3 Chl BurlA Qulncy Neb 4s. 87»4 87*4 87*4 +1)4 89*4 86'4
1 Chl A Eastern 111 con 6s... 00*4 POH 90H .2*4 98)4 9014

20 Chicago Great Western 4s. 49 48 4814 +114 "»< <71»
4 Chi Lake Shore A E 4J4s.. 78J4 76 70 . »4 78 76
2 Chi Mil A Puget Sound 4a 60 60 60 .314 68)4 60

17 Chl Mil A St Paul coil'/ 5s. 6414 83*4 64 14 + *, 72*4 63
2 Chi Mil A St P gen 414s... 7114 7154 71*4 . M 7954 71 14

48 Chl MA St P conv 414a.. 6514 6414 «45<.lit 73 63)4
14 Chl M A 8t Pfd4Hs 60 6814 8914 . 14 65 57
32 Chi Mil A St Paul 4s. .. 65 63 H 6314 .l!H 73 63)4
38 Chi Mil A St Paul 4s 1935 72 70)4 71)4 .114 78*4 72
3 Chi Mil A St Paul deb4s 56)4 66)4 5614 .2*4 63*4 55H

20 ChicagoAN W7s 10114 10114 101)4 . 14 '04's 99*4
33 Chicago A N W 614* 98 9714 98 KM) 9614

1 Chicago A N W gen 5s 90 90 91 -1)( M 90
4 Chicago A N W deb 1933 89 88 80 91 X 8714
6 ChicagoA N W gen Is 74 74 74 78*4 73)4
6 Chicago ANWSHs .63 63 63" + 14 n® 80
14 Chicago Railways 1st 5s.. 62*4 62 62 66*4 58
in Chl l.iick Island A Pao4s. 6914 69 69*4 + '( 74 68

154 ("hi Koolc Tal M'ncMto, 86 fU H4H + 4 «94 04>4 I
B ChlcagoStLA NOHi .. 884 884 884 .14 » 4 804 I
12 Chicago St P M A O con. . 984 984 984 + 4 1024 984
25 Chi Union Statlon04ao».102 101 1014 + 4 1()«»< 101
20 Ohl Union Station4 4a. .. 79 784 79 +34 82 4 78
2 Chi * W Indcoltraf74«. 95 96 95 .1 100 94

16 Chi A Western Indiana 4a. 584 574 674+4 rta4 57
25 Chile Copper 7» M 924 924 . 4 'w W

307 Chile Copper (V. 78 4 71 71 4 .14 7«4 88

10 Cincinnati (> 6a.. 844 844 844 + 4 834 834
18 OCCtMLlh 864 854 86 . 4 92 854
4 CCCftSt 1/44* 78 4 72 72 . »* 81 72 .

6 CO C A St L (ton 4a 80 054 00 72854
1 CCCA StLHtl. 4a 854 054 «54 .1 71 804
4 Colorado IndustrialcltAt. 714 714 714 724 824
13 Colorado Southern e* 4 4a 74 72 74 +2 784 72
4 Colorado Southern 4a 78 774 78 . 4 84 774
1 Computing Tab Rec 8a 79 79 79 . 4 82 79
1 Conn Ry A Light lat 44a. 81 81 01 .6 88 81

124 < onaolldaM*! Oaa 7a. 1004 994 100 . 4 1024 984
35 CubanAmer Sugar 8a 984 974 974 . 4 1024 974
455 Cube Cane Sugar 0011 v 7a. 78 89 89 .7 4 88 89 I

1 Cuba R ft ft* ...... 88 88 88 73 5974
4 Del A Hudaongold 7». ..101 4 101 4 1014 + 4 108 1004
5 Denver A Kin 1 trend*5a. till 4 884 894 . 4 72 <17 4

20 Denver A Rio (Irande4 t<a 87 4 87 4 874 .14 75 87
24 Denier A KinOraudo4a 884 824 83 . 4 88 1124
58 Denver A Rio t.rfd 5a 434 42 424 . 4 484 42
1.1 Detroit Krtlaon8a 67 884 884 + '« 90 88 4

1 Detroit Kdlson 5* If l.t »779 5* 4 87,4 + 4 89 4 87 4
12 Detroit Kdlaon Aa K40 78 774 78814 774
4 Detroit Tunnel 44*. 76 75 764 .I 774 744
5 Detroit United l*t 44a 80 no 60 - ,4 83 4 58 1

27 Dlan one* Match 74a .1094 102 1024 . 4 10.1 102
6 Dlatlllera S«oCorp6a 844 64 4 C44 . 4 77 844
2 Dlllutb Mea A North 68 93 924 924 .1 924 024

188 Du I'nnt de Nemoura 74a. 97 08 98 . 4 I on 4 904
1 Du font 4 4a 70 70 70 .9 80 70

79 Dufiucane Light 8# 904 804 904 + M 91 88
1 Eaat Tenn Va A <4a eon 6a. B84 884 884 + 4 894 844
1 Kd 111 CoofBklyn 4a... 75 75 75 + 14 764 734

28 Frte lit OOB 4k 63 6&4 634 . 4 584 81
18 hrle ov 4a . ^ II » WK 864.14

HERALD, MONDAY, JUNE 20, 1

STOCK EXCHANGE T
rNB 18. 1921.

1921. 1920. 1919.
an. 1 to date.. 11.463,924,000 >1.871.890.000 >1.558,248.000

High- Low- Clo»- Nat ,.1931.,
ilea.eat. eat. Inf. Ch'ge. High. Low.

39 Krlecv 4a B 90X 30 3t»X .IX 40 35H
£7 Erlecr 4aD 40X 30 38 .IX 45J< 87X
70 Erie gen4s. 41 40 40X .IX 45 SOX
4 Kvana&TH lateen 04... BOX M 80 . X 89X 91X
10 Kt Worth to Den City la*. 9»X MX MXMX 93
42 General Electric 0a 101 100 101101XM
48 General Electric 5a 85 84 84X . X 90 84
6 General Electric 3 Xa 07X 07X 07 X 4-IX 70X 00
4 Goodyear Tire A Kub 8a.. 99 X MX MX . X 102 MX

87 GrandTrnkofOan7a recta. 100H MX 100X . X 103X MX
55 Greet Northern 7a Seriee A 90 X MX 90 X MXMX
5 Great Northern 4X" 77X 77X 77X . X 83X 77 X
80 Green Bay A. Weet deb B.. 6 6Ja 08 5X
2 Houaton Belt 5a 79 79 79 .5 84 78
19 Hud 4. Man fd 5saer A. . . 00 X 00 60 . X 09X MX
37 Hudson & Man adj 87X 80 87X 39X 23X
30 Illinois Central 5X« 87 86X 86)4 .l.X 91»X 86
6 Illinois ContraUs 1958... 6«X 67 X 68X + X 74 67X

21 IllinoisCentraUs 1953. .. 67X 66)4 66X . )4 73X 66X
27 Illinois Central fd 4s 1965. 73X 71 »4 72 + X 77X 71 X
10 IllinoisCenCbl June 5s... 80 78X 78X .2X 87 78H

1 Illinois Central Oman*3s. 60 60 60 . .X 60*4 59
1 Illinois 8teel 4 Hs 79 79 79 + X 82)4 76
2 Indiana Steel 5s 60 )4 89 »4 89X . W 93 88

52 Inter R T fd 5s 1066. 5254 61X MM +1 58M 48)4
27 Inter-Met col tr 4 X« 14X KM M 31)4 13 W
.11 Inter-Met col tr 4 Hsctfs.. 12)4 HM UM 19'!)*
6 Intei Agr Chemical 5s 73 73 73 +1 76 71

63 IntMer Marine col 6s 8 .*{ 79 X* 79)4.1 84 78
30 Iowa Central 4s 10'4 30)4 39X .IX 44 38X
7 Kan City Ft Scott, A M 6s. 93 92X 02X . X »6 92)4
1 Kan City Ft Scott AM 4s. 62 X 82X 62X . M 67X 62X

17 Kan City Southern fd 5s.. 74 72)J 73)4 + X 77 73
63 Kansas City Soutnern 3s.. 65 54)4 65 + M 66X 63X
39 Kansas City Terminal 4s. 70 89 X 69)4 . M 74 60X
ill Kelly-Sprlngfleld Tire 8s.. M X 08X 90 99 X 08X
2 Kentucky Central 4s 70 70 70 ."+t 72 70
1 Keokuk A Des Moines 1st. 62 <4 62X «2X .3)4 73 62X
1 KingsC El L A P 6s 1997. 97X »7 X 97)4 100 93
4 Laclede Oas 5s 75 74X 75 7668X
6 Lack Steel 5s 1923 93X 93 83 . X 06X 92)4
3 Lack Steel 5s 1950 75X 74 75X +D4 78 73
7 Lake Shore A Mo So 4s 38. 83)4 32 X 8-3X + M 86 82X

23 Lake Shore A M So4s 31.. SO 75t» 79X + X 85 75)4
2 I-ake Shore AM So 3 )4s.. 65.X 65 X 85X .1M 71)4 65X

16 Lehigh Valley Gs 96% 95X 96 X 99M 95
15 Lehigh Valley con 4 Xs- 74 72X 73 + X 81 72X
4 Lexington & Eastern 5s... 83 83 S387 X 83
3 Liggett A Myers 7s 104 X 104X 104 X +1M 108X 103
1 Liggett A Myers 5s 84 x 84)4 84)4 8577X
1 Long Island 5s 1937 68X 68X 68X 83M 67X

12 Long Island gen 4s 68 66 66 . X 76 66
1 Lang Island fd 4s 64X «4X 6+X + M ®9X 84
6 Louisiana A Arkansas 5s.. 66X 66X 66X + X 68 63X
I Lou A Jefferson Bridgets. 65.X 65X 66X +1 «8 64X

36 Louisville A Nashville 7s. 102 10tX 1°1M + M 105 100
1 Louisville A Nash col tr 5s. 91X 91 X 91X +6X 92 86

47 Louisville A Nashville 4s.. 7974 7KX 79 + X 84M 78X
1 L ANM A Mont 4 J4S 80 80 80 .1 81X 80
1 l.nu A. IV ftnkfntlntl rnl-U. HAU 6614 66 U 4-1X 71)4 64X
5 Louisville & N St Louis as. 51 If 61X fill*' + X R5 S0>4'
3 Manhattan 4s 54 64 646964
36 Market St By 1st con 1044 71X 71 7lX + X 74 70X
18 MarlandOil8s 9tSJ,< 95.X 98If . X 97If 95X
162 Mex I'etro of Del conv 8s. 98 921* 94 .4X 99 X 92 tf

1 Michigan Central 4s 77«f 77»f ?7tf 77H' 77tf
1 Michigan Central 3lis.... 68X 88X 6SX +2 71 68X
3 Michigan State Tel 6s 8etf 86If 86X + X 83X 83

21 Mid vale 9teel 5s 75 ».f 73 75|f + % 79 73
1 Milwaukee Electric 4 lis.. 71 X 71 If 71)4 -r-» 73X 71 X
4 Milwaukee Gas 1st 4s . 81 If 81 >f 81 if SIX 79
3 Mil Lake Shore 1st. . 98)f 98 if 08 >f .If 09'f 98 X
2 Mil* Northern ex 4 If 6... 76)f 76X 76)f .4 )< 81 X 76X
3 Minn & St Louis 5s 68 If 68X 68 x . X 73x 67X
8 Minn &8t Louis fd 6a. . .. 41 X SOX 40 .1 48 39X
12 Minn & St Louis4s 40tf 39X 39«f 44 30X'
11 Minn St P & S S Marie 4s. 76 70 76 . X 83 76 .

3 Mo Kan ft Texas fd 30 60 60 66 49X .

68 Mo Kan 6>Texas 4s 67Jf 66X 57X + H 61X 66 IT
3 Mo Kan & Texas 2d 36 36 36 .1 43 36 |l
8 Missouri Pacific 5s 1923... 92 tf 91 X 91 |f + X OJX 86H I]
10 Missouri Pacific 5s 1926... 83 83 82 w- X 00X 83 I
:s Missouri Pacific 6a 1965... 7ft 76 76 .3 80 76M

[82 Missouri Pacific gen 4s.. . 027g 51 M 3214 + 14 5614 61H
1 Mobile 4; Ohio new 6s GSVi 9814 9814 . 14 100 94
12 Mob A O St Lie C 4a 1931. 73 72 72 .2,14 7714 72
21 Montana Power 5s 8314 83 83>4 . H 88 82
2 Montreal Tramway 6s.... 731* 73 J* f73>* 74 6714
3 Nashville Chat A 8t L 6s.. 9114 CI 14 9114.114 95 91 14
1 NatRRofMxprUen4>4s 21)4 21 J< 2114 .5W 30 21)4
3 Nat Rwys of Mexico 414s. 22'* 221* 22 '4 14 35 21
3 N at Rwys of Mexico 4s. . 28)4 37 2814 +1*< 3814 27
1 New Or & Northeast 4Hs 67 67 67 . 14 701* 6ft 14
3 New Orl Terminal 4s A 62 62 62 .1 67H 6114
1 New Orleans Tx A Mex 6s. 91 91 91 . 14 95 90

13 New Orleans Tx A Mex 5s. 6714 5614 66M .1H 65 86H
1 NewportAOInRrldge4Hs. 8354 8354 K3'4 + 14 85 81

126 New \ ork Central 7s 10014 99)4 10014 + H 10314 98
88 N Y Central deb 6s 8814 87'4 8814 +U* 98« 87
S3 M Central 4 V4S 73 7214 73 83 7214
18 N Y Central deb 4s 7414 73lj 74 8014 74
74 N 1 Central 314s 6414 «®H 64

,
. H 695* 6214

ft N1 Cen I.ake Shore 314s 60 60 60 6414 6914
3 N YCen Mich « >n 314s. 6014 60 60>*' + « 70 59
3 New York Dock 4s 08 6714 68 41862
1 N \ OasElLH A P5s. .. St 14 8114 81 !4 8414 81
6 N YGasKILR AP4s. <"6»» 0614 «<»K . 14 70 6414

32 N'YNHl U CV 6s 611* 60 60 .114 725* 68
2 N YN U AH 4s 1955 4314 4214 4314 +1K 50 40
3 N Y N H A H 4s 1936 ... 42 !4 4214 4214 4914 8914
6 NY AN J Telephone 6s.. 85 84*4 85 +314 8514 82

21 N Y Railways adj Ss 6)4 5 5 . 14 614 3
7 N V Railways adj 5s ctfs . 614 5 614 +114 8 314
11 NY Railwaysfd4s 2014 18>4 1814 .1J4 25 1714
7 N Y Railwaysfd4sctfs .. I8I4 '8*4 33 17H
7 NY State Railways 41*s.. 6314 53 5314 + 14 53}4 47
26 NY Telephone deb 6s 9154 90 90 .1J4 9214 8714
on V V Tnlenk/sna wan 4 12. *7a t S 77 TO 1^ fill/ TT
or» « * iwcpuvuvft«*jv7]3. '"7J ^ .1 " >

20 N Y West A Boston4Hs.. 36 34 34 . »i 43 34)4
3 Niagara Falls Power 6s .91 90 91 + 1 93 90
8 N lagara Falls Power 5s... 87 86)4 8ttt< 83 V» 86)4
6 Norfolk Southern 5s 43 41H 41 Vf .1 )4 54 H 40

29 Norfolk Ac. Western ov 6s. .100 9914 99)4 + )4 J05)4 99
13 Norfolk A Western 4s. .75 74H 74*4 . )4 80 74M
! Northern Pac Terminal 10114 105)4 105 V4 4- >4 108)4 104)4

90 Northern Pacific fd 6s B. . 96)4 90)4 98)4 + >4 90)4 90)4
105 Northern Pacific4< 74 73 44 73)4 7973
37 Northern pacific 8s 53 )i 53)4 63H . H 68)4 63)4
10 Nor States Power As Ser A. 78?, 77 77 .1)4 80 78
169 Northwest Bell Tel 7a ... 99 98 99 + J4 100 96
37 Oregon * Cal 1st 6s 89)4 89)4 89)4 + 34 91)4 88 1.
9 Oregon Hailway * Nav 4a. 771» 77)4 77)4 . )4 80 75)4
4 Oregon Short Line8a 99)4 99 99)4 + 14 99)4 97)4
1 Oregon Short Line 5a 87 87 87 .1)4 93 87

17 Oregon Short Line fd 4s. .. 79)4 77)4 79)4 + >4 81)4 75)4
36 OreWshRK ANavfd4s.. 08 <4 88 68 74 67)4
16 Pacific Gas 6s 76)4 76)4 76 .1 79 76'4
3 PatlflePower6s 76)4 76)4 76)4 . X 79 73)4
3 Pacific Tel * Tel 6s ... 85)4 83)4 83)4 + )» 85 61
86 Packard Motor Car 8s .05 94)4 95 101)4 94)4
7 Pan-American Pet A Tr 7s 90 89 80 . 14 90 89

103 Pennsylvania 7a tPU 101)4 '01)4 . )4 105)4 100)4
173 Pennsylvania 614* 9614 95 54 9814 +1)4 100)4 9214
67 Pennajrlvania5s 1968. 82 3 81)4 81)4 . )4 93 81)4
27 Pennsylvania gen 4 V4s A.. 76 75)4 75)4 . 4 83*4 74)4
1 Pennsylvania 4 )4sl960.. 85 85 85 -.)» 92*4 84*4
3 Pennsylvania4s 1908. 76)4 76)4 76)4 .D4 83 "4 76)4
17 Pennsylvania4s P.M8. ...80 77)4 "7)4 . )£ 85U 77)4
5 Peoples Gas A Coke con . 89 >4 89 *4 89 )4 + *4 89 1, 84
3 Peoria A Eastern 1st 5714 67)4 67)4 61), .>4

15 1 eorla A Eastern Inc 18)4 18 IS . 14 26 is
1 Pere Marquette 4s B 65 66 65 + '4 70 84)4 _

60 Phlla Co conv 6s 1933 . 95)4 94 95)4 + 74 95)4 88
4 Phllllpplne Railway 4s. 89*4 39T4 39)4 . "> 12 38
5 P Lorlllard 7s 10fi)» 103 103 .2)4 108 103
0 r liiii Iiiwuua. ... con ou y /I OU >| <9

9POCAHtLgenMS«\. SOX SOX SOJ» 87 80 Iw
1 P C U ft 8t L 4a Series G . 79 79 79 .1 81 7®M
6 Portland Railway 5s 1042 09 66 66 72 08p«
10 Public Service ofNJ 5s. . 05 MX 04 X + X 07 X 57X
07 Readlns K«n 4s 74X 72 73 X + If **>< 73
6 Readlnn-Jersey Oen col 4s. 7tt 70 70 .2 87 70 ]<j
8 Republic Ir ft Stl 5s 1940.. SIX Hl SI SOX «1u(

11 Rio Orande Western 4a . 62X 01 X 82 .1X 00X 61X lb
39 KloOrande Waste Itr4s. 50X 49X 50 .1 54 47JJ pr
33 Rock Island Ark A L4X«- «" 05 65X + X «9X 05 ' ?
9 Rome Water ft Osden con. 98X 98X 98X 98 X B7K
1 Ml, Louis ft Iron Mtn As .. S3 88 83 . X 90X 83

99 St Louis ft Iron Mtn 4s ... «9X «'"«X 08X . X 73 X 08X
23 St I. ft I Mtn River ft O is 65 «4X 05 + X 71 X MX
1 StLHocky MtftPaaA*. . 70 70 70 75 70=

101 St Ixmls ft S F 4s Merles A. 00 59X 59X 03 X 68X
85 St Louis ft 8 V As Series B. 73 71 X 71 X . X 77 71X
31 St Louis ft 8 K Os Series U. 80 85 85X . X 90 84 X
115 St Louis ft H K adj Os 64 X 03 X 04 X . X 07X 03
409 St lxmls A 8 F Inc Os 52 491* AOX + ,X 53X 44X fe
It St Louis Southwestern 1st. 04X 03X 04 . X 09 03X l"

1 St Ixtuls Southwestern 2d. 55 65 55 .1 68 55d»
70 8t I stills Southwestern 6s. 05 x 04 x 64 X .1 09x 02 hf
.20 St Ix>uls Southwest COO 4s. 03 02X 63X + X 06X 00X U!

1 Ml I'aul ft Kan C Sh L4>,s 03X °2X 02X + X 68X MX 6'1
2 St Paul M ft M con 4s 82X *2X *2X . X 84 SIM <*<
5 St I'aul M ft M MOfls. . 101 101 101 108 101 «1JI
6 San An ft Aransas l'as. 4s 03 X "3 63X + M 63 X 68 8t
6 Santa Fe l»r ft Phoenix 5s. 86X MX "OX 88 SOX

115 Seaboard Air Line 6s 471* 46X 47 X + X 05 45 th
99 Seaboard AJr IJnaadj. ... 31X 30X 81 . X 8®X 80X til
11 Seaboard Air LInerd 4s. .. 39X 38X 89X -f X 43 30 Jv
32 Sealmard A L 4s stamped. 61X 61 X 31X . X 07 AO .

197 Sinclair Con Oil 7Xs 92x 9ix 92 + X 94X #1
13 Hout.ll Hell Tel ft Tel "... ..SIX SIX SIX 83SIX
3 Southern Pacificcv5s. .. S8 88 88 4- X 100l< HO Si

170 Southern Pacificov 4» .. 77 70 70X + X 79X 75
46 Southern Pacific fd 44 ... 74 73X 73X -f X 78X 73X
9 Southern PacISc 4s.. ... 68 67X 07X ~ X 70 07
7 Ho Pacific S*n Kran Mr 4s. 68X 08X 68X + X 78 68X

46 Southern Railway As 8|l< 80 80 .IX 90 80
66 Southern Railway sen 4s.. 56X 55X 56 *M 0| X 65

I S<. Ry Mobile ft Ohio 4«... 60 X 60 X 60X + X 00X 17 X
1 Standard I las Os 83 X 83 X MX .3X 87 81

104 Standard Oil of Oal 7s .... 102X 101X 102 + X 102X 101
21 steel ft Tube Co ofAm 7s. 92 X 02 92X 95 Vj 91 X

1 Tennessee Copper «ls 86X 80X RflX .1X MX SOX *
5 Terminal Assn St Louis 4a 69 07 07 .8 72 07
7 Texas ft Pact An 1st 5a..... 78X 77 77X . Ji SIX 771
10 Third Avenue5e 77X 77H 77H + X ®1X 7S
81 Third Avenue adj 5a 29 28 28 . X MX *5
3 Third Avenue fd 4a. 4«X 00 40 .IX 48 X 40X

73 Tidewater OU 6H«ct ft. .. 93 90X 92 + X 99X 90X
» Toledo ML ft Wastern 4s 47 47 47 . . X 63 45X

83 Union jPaOflo 10-f*tr M., 99 ,. MM »» + h 101X 87 Ji

I

921.

Exempt /rem All Fed

$1,25<

Cincinna
5% GOLD

Dated July 1. 1920

Coupon bonds which may be folly regirte
payable at the Amodcan ltxrhani

Denommatio

Legal Investment for Sat
Funds in New York and *

FINANCIAL S'
Aaseased Valuation ..

Net Debt .....

Population (1920 (

These bonds constitute a direct oblij
able from an unlimited tax. and are tx
erection of a railroad bridge acnoss the
nati Southern Railway.

Leaal oninion at Chest

Price: 93% & Interest,

Fifth-Third National Bank
Cincinnati

Redmond
New Y

Weil, Roth & Co.
New York

The foregoing statements and figmm an based tr

and, while in no way guaranteed, an extend

*

Sew Issue

Short Im
Exempt From All Fet

$850,
STATE OI

1% l reasi
Dated July 1, 1921

Interest and principal payable in New York
registration. Denominate

Legal Investment for Saving)
in New Y<

The Net Bonded Debt <

is Less Than 1% of th
Legality to be approved by John C.

Price 100.80 a:

To Net Ovc

R. W. PRESf
40 Wall Streel

Telephone

Broker's Office
Splendid location uptown, O ±

fully and handsomely equip- Ut Li

* IAL IkAawl
pea Willi BjJaviuua uuotu .

room and telephones.

Inquire Room 108 Ir ov

5 Columbus Circle.

CLINC'HFIEI.I) COAL CORPORATION i'lfe.1!-',]®
1% Cumulative Preferred Stock. "N

The undersigned as Transfer Agent of fhs
i cumulative Preferred Sinking Fund Stock 'i;l| i' 1| ^
Cllnchfleld Coal Corporation, pursuant to Li-i'i'.":-!g!riiii

e provision respecting said stock setting
lde a Sinking Fund at the rate of 2ft cents
ir gross ton. hereby gtves notice that there South i
ls been deposited with tt. In accordanoe .

Ifh said provision. 123.881.48-100 available phflSCS
r redemption of sucli stock on August 1,
21, and that tt will receive eealed tenders provnw.
» to 8 o'clock P. M. on July 7, IBiU. for ter of £
e sale to It of such Preferred Stock at a
Ice not eaceeding 120% of the par value ... ,

ereof and the accumulated and accrued WC SnO'
vldende thereon. ,,i j v.
THE NEW YORK TRUST COMPANT. WOU1C1 I

Transfer Agent. nort Cfl
By B. O. CURT8. Secretary. 1 u

New York, June 18. 1021. appears
J

AM.TKO PACKERS.
More than 60 per cent, of the pre- ~

rred stock. 46 per cent, of the com- NATION/
on stock and a large amount of tha »»» 'V"
>henturea of the Allied Packers. Inc..
ive bean deposited with the committee
ider t.he readjustment plan. As a re- Mlitof recent conferences additional
posits of considerable amounts are
ipectod. The committee has Issued a Paid up C
atement urging holders of sll classes
the company's securities to deposit RON/TRAY

elr bonds and stock end has extended
ie time limit for that purpose to
ine 29.

fTlrh- Tew- Clov Jf»t r.1W1.*
Use. est. set. Ins. Ch'ge. num. Lew.

83 Union Part0c 4* 78 if 77 tf 78 Hi\4 77 H
St Union Parlflroouv4s 81|f HI if 81 «4' + "4 *314 f>t
20 Union Paclfln fd 4* 74 u; 73 if 73t< . 1, SOW 73 If
42 Uelon Tank Oar equip 7s. 100«f 100*4 100)4 + *| 101)4 100)4
48 Un R R 8Kfd Kq Trctpi.. 31 30«4 30«i .1)4 30)4 30
11 IJnRR8KfdUnTrctfk. 3014 aoif 30)4 . ' * 30
17 US Realty A Invest tie. . 87)4 «ev< WW *7)4
OS United flutes Ruhber7)4s 08)4 97)4 98\ + * 101 '4 03X
12 United State* Itubiter 7s.. 00 07 07 100)4 94 H
It United States Rubber fie.. 77 70 70)4 79)4 75)4
M United Rtatesftteal if Be.. 94)4 04 94)4 + H 00X m

IS Utah Power 8e 78 77 77J4 . 54 »' 70

10 Va-CaroUna (Them sf 7 fta 09 on 00)4 03 >4 90

9 Virginian Railway Bs 80 80 80 + H 8* 78 J4
17 Virginia By * Power Be... 06 06 «500 60
1 Virginia* 8W annas.... 01 01 «1*<

4 Wabash let 84 83 83 .I 00 83
« WabMbOd. 79 79 73 . 14 80 79 X
9 Wsshlsg4oaTsrmUal4s.. ?S *9- .

'era! Income Taxes

),000

iti, Ohio
BONDS

Dob July !, 1985

mJ TT ml -meeJk .mi awww 1 Till m r

gc National Bank, New York,
n $1,000.

tings Banks and Trust
ill New England States

TATEMENT
bbvokw* $737,474,310

40,204,111
Centos) 401,247

nation o! the City of Cincinnati, paysingissued to provide funds for the
Ohio River to be used by the Cinciner

B. Masslich, Esq.

Yielding About 5.40%

Potter Brothers & Co.
New York

i cl r.
I OC V,0. I
rork

Field, Richards & Co.
New York

poo information obtained from reliable sources
to the best of our knowledge and belief.

"

vestment
ieral Income Taxes
000
7 IDAHO
iry Notes

Due June SO, 1922
Notes in bearer form with privilege of

on $5,000 and $10,000.
s Banks and Trust Funds
>rk State
of the State of Idaho
e Assessed Valuation.
Thomson, Esq., of Nero York.

nd Interest
ir 6.125%
5PRICH CO.
t, New York
John 0307

n i/ritcici v/

African Conditions

1T.-r/^ -f["l]| T3USINESS men and
bankers interested in

the South African markets
jjrjyg NJKj and desiring to keep informedthereon will find
fojURficftfjjfl our Monthly Trade Report

| of great informative value.
| j^pr| This report, which is widely
Ej'A &;.? quoted in England and

Europe as an authority on

\frican conditions, covers thoroughly all
of trade and financial currents in the
es, analyzing markets, and is the barome<rO 1.1, AfJ
inairs in ouuui mnoi.

uld be pleased to list the names of all who
>e interested in receiving this valuable reichmonth, and send it regularly as it
i.

il BANK fSOUTH AFRICA
LIMITED

w York Office, 44 Beaver Street
Capital and Reserves Exceed $21,000,000

LONDON ANTWERP

High- Vow- Clo«> TTut , 1921.4
SafM.««t. mt. tor Ch'gm. Ts>w.

a Wiuh Wo(«rPnwor/W». ... 87H 8714 87'.i -fix 87'i 8"l
5 We«t«rn Klaotrlo So 9AX$ 9AJ<NM WJ'l

aa Weatern Maryland 4«.... 63 MM 63 4 tf Artftji;
8 Wratorn Partite lot 7* 77 7» +2M; 83 7j«4

aa West Shoro 4* «9 87 r4 69 4 i< 74n71WestRhore4are*. «« < ««*$ «A»f . 73
IA Western Union 4 RI!M 791* $14a77lj

238 Westlnahouss7s 99X >»M WT-» +1H IOOM at'.
A Wheel *I-akaKris4 t»S... 47 X 47 .47)4 AA 47
1 Wheel A. I,ake F.rlecon 4a. MV 64«< M"X .a 63 60

A3 Wlleon h Co l»t flo 84 87yf «2>< .1 u 90 W «2U
38 Wilson AConrV. 79X 79 80 4 '4 ayjf 79
6 Wisconsin Central 4s A3X na»< 0314 .|U 7j u «3w
8 Wla Ceo Sup 4c Dulut h 4«. At Afl OA 41 7a #J

tSeller SO day* flat. '.Jar"
T.tal Mrs.

This week. $64,888,000. Last weak. $93,380,000.
Jan 1 is 4Ha AL7H4JH I.OOU. flams nsrhst lam «. «T* ^

L L


